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Results for 2023 and 2022 exclude subsequent events after reporting date

SberBank selected RAS results for 12M 2023

Herman Gref, Chairman of the Executive Board, CEQO, stated:

“Today we are pleased to present our preliminary results for 2023. We earned record net profit of RUBT 493 bn,
while ROE reached 24.7%.

During the year, we expanded our client base, improved market positions in all key banking segments and made a
breakthrough in the development of artificial intelligence. In 2023 retail deposits exceeded RUB22.6 trn,
increasing by record RUB4.3 trn. During the year, our loan originations to corporate clients were worth more than
RUB20 trn, and over RUB8.3 trn to retail clients. At the same time, credit quality of loan portfolio demonstrated
certain improvement. Retail loan portfolio added almost 30%, while Sber’s total loan portfolio increased by more
than 26%, setting the stage for interest income generation in 2024.

The year 2023 was a landmark for our team as we identified key strategic development areas. Building a human-
centric model using artificial intelligence will become the foundation for the sustainability of our business and

value creation for our shareholders.”

Client Activity Metrics
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SberBank Online

Number of retail clients reached 108.5 mn people, for 12M 2023), while number of daily users (DAU)
increasing by 2.1 mn since the beginning of the year. was 43.7 mn.
Number of corporate clients amounted to 3.2 mn

=  Number of SberPrime subscribers exceeded 10 mn
people at the end of the year (+4.2 mn for 12M

Number of monthly active users (MAU) of SberBank 2023).

Online (app+web) rose to 81.9 mn people (+3.3 mn

companies.

December Dec 2023/ Dec 2023/

RUB bn, unless stated otherwise Nov 2023 Dec 2022
2023

change change

Corporate loans before provisions 23322 12% 24.3%

Retall loans before provisions 15577 0.3% 29.4%

Corporate deposits 10 874 -0.9% 24.5%

Retail deposits 22643 57% 23.5%
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Retail loan portfolio rose by 0.3% m-o-m, or 29.4%
for 12M 2023, and came at RUB15.6 trn. In
December, Sber issued retail loans in the amount of
RUBG6G1 bn.

= Mortgage loan portfolio rose by 3.2% m-o-m
(more than 40% for 12M 2023) excluding
securitization portfolio to exceed RUB10.1 trn.
In December, Sber securitized mortgage loan
portfolio in the amount of RUB220.3 bn.

= The mortgage issuance in December was in
the amount of RUB467 bn.

= The portfolio of consumer loans decreased by
1.8% in December (+11.7% for 12M 2023) due to
regulatory tightening. Consumer loan portfolio
amounted to RUB3.8 trn in the end of the year.

= In December, Sber issued consumer loans
worth of RUB173 bn.

= Credit card portfolio added 1.2% in December or
43.1% for 12M 2023 reaching RUB1.6 trn.

Corporate loan portfolio exceeded
RUB23.3 trn, demonstrating growth of 1.2% in
December (+1.0% excluding effect from FX
revaluation). For 12M 2023 loan portfolio grew by

24.3% (+18.4% excluding effect from FX
revaluation).

= Qver the month, corporate loan originations
reached record high numbers of RUB2.4 trn.

Loan portfolio asset quality improved m-o-m with
the share of overdue loans in total loan portfolio
decreasing in December from 2.0% to 1.9%.

Retail client funds were RUB22.6 trn adding 5.7%
in December (+5.6% excluding effect from FX
revaluation) or by 23.5% for 12M 2023 (+20.6%
excluding effect from FX revaluation) on the back of
rising rates on Ruble deposits following an increase
in the key rate by the Central Bank of Russia.

= In December, Sber raised interest on all deposit
products. The highest interest rate on deposit
amounted to 16%.

Corporate client funds decreased by 0.9%
in December (-1.1% excluding effect from FX
revaluation) to RUB10.9 trn as a result of the
bank’s liquidity management decisions with regard
to the cost of funding. Corporate funds increased
by 24.5% for 12M 2023 (+18.2% excluding effect
from FX revaluation).

Key Efficiency Results for 12M 2023 (excluding subsequent events)

RUB 1493 bn 24.7%

1.4% 24.9%

Net profit Return on Equity Cost of Risk’ Cost-to-Income Ratio
(ROE) (COR) (CIR)
12M 2023 2%6226(%9[ 12M 2023/ Dec 2023/

RUB bn, unless stated otherwise (excl. b eX;t' 12M 2022 Dec 2022

subsequent subseque change change

events) events)

Net interest income 23337 2235 36.6% 26.4%
Net fee and commission income 716.0 80.4 16.6% 79.3%
Net provision charge against credit
quality deterioration, including -636.4 -53.8 - -
revaluation of loans at fair value?
Operating expenses -842.7 -99.7 25.7% 23.6%
Net profit before income tax 19046 1499 51x 78%
expense
Net profit 1493.1 115.6 5X -7.9%
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Net interest income for 12M 2023 rose by
36.6% y-o-y to RUB2.3 trn. Income growth year-on-
year was a function of Sber business expansion in
2023 and low base effect of 2022. In December, net
interest income rose by 26.4% compared to the
same period last year to RUB223.5 bn.

Net fee and commission income rose by 16.6% y-o-
y for 12M 2023 to RUB716.0 bn thanks to growth in
acquiring volume and income from cash and
settlement transactions of retail clients. In
December, net fee and commission income
increased by 19.3% y-o-y to RUB80.4 bn.

Total net provision charge against credit quality
deterioration, including revaluation of loans at
fair value, for 12M 2023 amounted to RUB636.4 bn.
Cost of risk excluding the effect from FX
revaluation was 1.4% for 12M 2023. Coverage ratio
of overdue loans exceeded 3 times.

1Jan 20243

Operating expenses came at RUB842.7 bn,
increasing by 25.7% y-o-y for 12M 2023 due to low
base effect from last year on the back of large-scale
cost optimization program, as well as employee
salary increase starting from July 2023.

= Cost-to-income ratio was 24.9% for 12M 2023.

Sber net profit for 12M 2023 amounted to RUB1
493.1 bn with return on equity at 24.7%. Sber
earned RUB115.6 bn net profit in December, while
return on equity reached 21.0%.

Preli

(excl 1Jan 2024/ 1Jan2024/
RUB bn, unless stated otherwise excL T Dec 2023 1Jan 2023
subsequent ; b
events) change change
Core Tier 1 capital N1.1 5257 -0.3% 11.2%
Tier 1 capital N1.2 5407 -0.3% 10.9%
Total capital N1.0 6 259 4.2% 16.2%
Core Tier 1 capital ratio N1.1| min 4.5% 11.2% -0.7pp -1.8 pp
Tier 1 capital N1.2 | min 6.0% 11.5% -0.2 pp -1.9 pp
Total capital ratio N1.0 | min 8.0% 13.3% 0.4 pp -1.4 pp

Core Tier 1 and Tier 1 capital decreased by 0.3% m-
o-m and amounted to RUB5.3 trn and RUB5.4 trn
respectively. The bank’s total capital increased by
4.2% m-o-m to RUBG6.3 trn as at January 1, 2024 on
the back of earned net profit.

Core Tier 1 and Tier 1 capital ratios reached 11.2%
and 11.5% respectively. The ratios do not account
for the effect from net profit contribution for

the effect from FX revaluation

rovision charg
minary data

October-December 2023 before the audit. The
preliminary assessment of the 4Q 2023 net profit
contribution to Core Tier 1 and Tier 1 capital ratios
after audit is about 1.2 pp.

Total capital ratio amounted to 13.3%, as at
January 1, 2024.

je against credit quality deterioration, including revaluation of loans at fair value includes effect from FX revaluation
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Disclaimer

This document has been prepared by Sberbank of Russia (the “Bank”)
and has not been independently verified. This press release does not
constitute or form part or all of, and should not be construed as, any
offer of, or any invitation to sell or issue, or any solicitation of any offer
to purchase, subscribe for, underwrite or otherwise acquire, or a
recommendation regarding, any shares or other securities representing
shares in, or any other securities of the Bank, or any member of the
Bank’s group, nor shall it or any part of it nor the fact of its presentation
or distribution form the basis of, or be relied on in connection with, any
contract or any commitment whatsoever or any investment decision. The
information in this press release is confidential and is being provided to
you solely for vyour information and may not be reproduced,
retransmitted or further distributed to any other person or published, in
whole or in part, for any purpose.

The information in this press release or in oral statements of the
management of the Bank may include forward-looking statements.
Forward-looking statements include all matters that are not historical
facts, statements regarding the Bank’s intentions, beliefs or current
expectations concerning, among other things, the Bank’s results of
operations, financial condition, liquidity, prospects, growth, targets,
strategies, and the industry in which the Bank operates. By their nature,
forward-looking statements involve risks and uncertainties, because
they relate to events and depend on circumstances that may or may not
occur in the future. The Bank cautions you that forward-locking
statements are not guarantees of future performance and that its actual
results of operations, financial condition and liquidity and the
development of the industry in which the Bank operates may differ
materially from those made in or suggested by the forward looking
statements contained in this press release or in oral statements of the
management of the Bank. In addition, even if the Bank’s results of
operations, financial condition and liquidity and the development of the
industry in which the Bank operates are cansistent with forward-looking
statements contained in this press release or made in oral statements,

those results or developments may not be indicative of results or
developments in future periods.

Sberbank assumes no obligation to publicly update or revise any
forward-looking statements, whether as a result of new information or
for any other reason.

The information and opinions contained in this press release or in oral
statements of the management of the Bank are provided as at the date
of this press release or as at the other date if indicated and are subject
to change without notice.

No reliance may be placed for any purpose whatsoever on the
information contained in this press release or oral statements of the
management of the Bank or on assumptions made as to its
completeness.

No representation or warranty, express or implied, is given by the Bank,
its subsidiaries or any of their respective advisers, officers, employees or
agents, as to the accuracy of the information or cpinions ar for any loss
howsoever arising, directly or indirectly, from any use of this press
release or its contents.

This press release is not directed to, or intended for distribution to or
use by, any person or entity that is a citizen or resident or located in
any locality, state, country or other jurisdiction where such distribution,
publication, availability or use would be contrary to law or regulation or
which would require any registration or licensing within such
jurisdiction.

By attending or reviewing this press release, you acknowledge and
agree to be bound by the foregoing.




